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INDEPENDENT AUDITOR’S REPORT

TO,
THE MEMEERS OF AIMIL PHARMACEUTICALS {INDIA) LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of AIMIL PHARMACEUTICALS
(INDIA) LIMIITED (“the Company”), which comprise the Balance Sheet as at 31/03/2017, the
Statement of Profit and Loss. for the year then ended. and a summary of the significant
accounting policies and other explanatory infarmation.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act’) with respect fo the preparation of these financial statements
that give a true and fair view of the financial position and financial performance of the Company
in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, This respansibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assels
of the Company and for preventing and detecting frauds and other imegularities; selection and
application of appropriate accounting policies; making judgments and eslimates that are
rezsonable snd prudent; and design, implementation and maintenance of adequate internal
financial controls, thal wera operating effectively for ensuring the sccuracy and completeness of
the accounting records, relevant lo the preparation and presentation of the financial statements
that give & true and fair view and are free from material misstatement, whether due 1o fraud or

BITar,
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Auditor's Responsibility
Dur respansibility is to express an opinion on thage financial statements based on our audit.

We have taken Into account the provisions of the Act, the accounting and auditing standards
and matiars which are reqguired to be included in the audit report under the provisions of the Act
and the Rules made there under, 2

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act, Those Standards require that we comply with ethical requirements and plan
and perform the audit to oblain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obain audit evidence about the amounts and the
disclosuras in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the nsks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the awditor
considers intemal financial confrel relevant fo the Company's preparation of the financial
statements that give a frue and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and fhe reasonableness of the accounfing estimates made by the Company's
Directors, as well as evaluating the overall presentation of the financial slatemeants.

\We beliave that the audit evidence we have cbiained Is sufficient and appropriate 1o provide a
basis for our audit opinion on the financial stalements.

Opinion

In our opinion-and 1o the best of cur information and according to the explanations given to us,
ihe aforesaid financial slatements give the information required by the Act in the manner so
required and give a frue and fair view in conformity with the accounting principles generalky
accapted in India, of the state of affairs of the. Company as at 3110312017, and is Profit for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Reporl) Order, 2016 (“the Order”), as amended,
igsuad by the Central Government of [ndia in terms of sub-section (11) of section 143 of the Act,
we give in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the
Order,

Ag required by Section 143 (3) of the Act, we report that; 3
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{a) We have sought and ocbiained all the information and explanations which o the best of
our knowiedge and belief were necessary for the purposes of our audit.

iy In our opinien, proper books of account as required by law have been kept by the
Company 20 far as it appears from our examination of thase books

(e} The Balance Sheel the Statemeant of Profit and Loss. dealt with by this Report are in
agresment with the books of account,

{d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

e} On the basis of the writtan representations received from the direciors as on 31/03/2017
taken on record by the Board of Directors, none of the directors is disqualified as on
31032017 from being appainted as a director in lerms of Section 164 (2) of the Act,

ify With respect to the adequacy of the internal financial controls ever financial reporting of
the Company and the operating effectiveness of such controls, refer o our separate
Repod in “Annexure B

{g) With respect to the olher mattars to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rubes, 2014, in our opinion and to
ihe best of cur information and according to the explanatians given to us;

i The Company has disclozed the impact of pending fitigations on its financial position
Iri its financial statemenis.

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foresesable losses, if any, an long-term confracts
Including derivative contracts.,

i, There has been no delay in transferming amounts, required lo be fransferred, o the
Investar Education and Profection Fund by the Company,

For M. G. 5. Rawal & Co,, For Ambani & Associates LLP
Chartered AccguBitants; Chartered Accountant
FRM-D01796 - - FRM-016923N

==
a

(5. K. Rawal), §

(Hitesh Ambani), M.
Proprietor Designated Partner
Place: Delhi

Date: 29.08.2017



“Annexure A" to the Independent Auditors’ Report

{Referred 1o in paragraph 1 under the heading '‘Report on Other Legal and Regulatory
Requirements' of our report of even date fo the financist staterments of the Company for the year
ended March 31, 2017 )

1. In Respect of Fixed Assets

-

(@} The company has maintained proper records showing full particulars including
quantitative details and situation of fived asseis.

(b} Al fixed assets were physically verified by the management in the current year in
accordance with a planned program of verifying them once in two years which, in our
opinion, is reasonable having regard ta the size of the Company and the nature of its
assets. Mo material discrepancies wera noliced on such verification

Z. In Respect of Inventory

{a) The management has conducted physical verfication of inventory at reasocnable
intervals during the year.

(k) Procedures for physical verification of inventory followed by the management is
reasonable and adequate in refation to the size of the company and the nature of its
business. Thare are no inadeguacies in such procadures that should be reported.

it} The company is maintaining proper records of inventory and no material
discrepancies were noticed on physical verification carried out at the end of the year.

3. Loans and advances to parties covered under section 189

As informed, the company has not granted any loans secured or unsecured to
companies, Limited Liability Partnership, fims or other parties covered in the register
maintzined under saclion 159 of the Companies Acf, 2013,

4. Internal Control In reference to Purchase of Inventory and Fixed Assets and
whether thera is continue failure of Internal contraol

In aur opinion and according to the information and explanations given fo us there s
adequate Internal control system commensurate with the size of the company and the
nature of its business for the purchase of inventory and fixed assets and for the sale of
goods. During the course of audit We have not observed continuing failure to comect
major weaknessas in internal control system.

5. Rules followed while accepting Deposits

No deposits within the meaning of Sections 73 o 76 or any other relevant provision of the
Act and rules farmed there under have been accepled by the Company.
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5. Maintenance of cost records

\We have broadly reviewed the books of accounts refating to materials, labour and other
items of cost maintained by the company pursuant to the Rules made by the Central
Government for the maintenance of cost records under sub-section (1) of section 148 of
the Companies Act, 2012 and we are of the opinion that prima facie the prescribed
accounts and records have baen made and maintained.

7. According to the information and explanations given to us in I‘Fl.".spl.‘!!:t of statutory
dues .

(a) As per the records of the company, the company has regularly deposited provident fund
dues and the Employees State Insurance dues with the appropriate authorities.

(b} According to the information and explanations given to us. no undisputed amounts
payable in respect of Income lax, Provident fund, Sales tax, Custom duty and Excise

duty were outstanding, at the year end, for a period of more than six months from the
date they became payable except for sales tax amounting to Rs. 231.96 Lac,

& Company which has been registered for a period less than five years and
accumulated losses are more than 50% of Net worth, Reporting of cash Losses
The company has no acocumulated losses al March 31st, 2017 and has not incumed cash
losses in the current and immediately preceding financial year,

&, Default in Repayment of Loans taken fram Bank or Financial Institutions
The company has not defaulted in repayment of dues to financial institution or bank.

10. Terms for Loans and Advances from Banks or Financial Institutions prejudicial to
the interest of the company
0n the basis of records examined by us and information provided by the management,
we are of the opinion that the company has not given guaraniees for loans taken by other
from banks of financial institutions.

11. Application versus purpose for which Loan Granted
Based on information and explanations given to us by the managemaent, lerm leans were

applied for the purpose for which ihe lnans were chiained,

12. Reporting of Fraud During the Year Mature and Amount

Baszed upon the audit procedures performed for the purpose of recording the true and fair
view of the financial statements and as per the information and explanations given by the
management, we reparl thal no fraud by the compary has been noliced of repoied
during the course of our audit.

[
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“Annexure B to the Independent Auditor's Report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013

We have audited the intemnal financial contrats over financial reporting of the Company as
of March 31, 2017 in conjunction with our audit of the financial statements of the Company
for the year ended an that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial conirels based on “the internal control over financial reporing criteria established
by the Company considering the essential components of internal contral stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Instifiste of Chartered Accountants of Indiz®. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operafing effectvely for ensuring the crderly and efficient conduct of s business,
inclueding adherence 1o company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, {he accuracy and completeness of the accouniing
records, and the timely preparation of reliable financial information, ag required under the
Companias Act, 2013

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Mote’) and the Standards on Auditing, issued by ICAl and desmed lo be
prescribed under section 143(10) of the Companies Act, 2013, fo the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Confrols and, both issved by the Institule of Chartered Accountants of India. Those
Standards and the Guldance Mote require that we comply with ethical requirements and
pian and perform the audit to obtain reasonable assurance about whether adequate
internal financial contrate over financial reporting was established and maintained and if
such controls operated effectively in all material respects. Our audit invalves performing
procedures to oblain awdit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectivensss. Cur audit of internal
financial contrals cver financial reporiing included obtaining an understanding of intemal
financial controls cwer financial reporting, assessing the risk thal @ material weakness
exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depand on the auditors
judgments, including the assessment of the risks of material misstatement of the financial
staternents, whether due to fraud or error. |

We believe that the audil evidence we have obtained is sufficient and approprate to
provide a basis for our audit epinion on the Company's intemal financial controls system
avear financial reporing.

Meaning of Internal Finaneial Controls over Financial Reporting

A company's internal financial control over financial reporting s @ process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in sccordance with ganerally
accepted accounting principles. A company's internal financial contral over financial
reporing includes those policies and procedures that (1) pertain to the maintenance of
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records that in reasonable detail accurstely and fairy reflect the iransactions and
dispositions of the asseis of the company, (2) provide reasonable assurance that
fransactions are recorded as necessary to permit preparation of financial statements in
accordance with generally sccepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3} provide reasonable assurance
regarding pravention or timely datection of unauthorised acquisition, use, or disposifion of
ihe company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management ovarride of controls, matarial
misstatements due to emor or fraud may ocour and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting fo fulure perinds
are subject to the risk that the internal financial controd over financial reporting may
becoms inadequate because of changes in conditions. or that the degree of compliance
with the policies or procedures may defenorate,

Opinion

In cur opinion, the Company has, in all material respects, an adequate imernal financial
contraks system over financial reporting and such inlernal financial conirods over financial
repariing were operating effectively as at March 31, 2017, based on the intemnal control
over financlal reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Acdit of Internal Financial
Contraks Over Fimancial Reporting issued by the Institute of Charttered Accountants of
India.

For M. G. 5. R; wal & Co., For Ambani & Associates LLP
Chartered A i . Chartered Accountant _.
FRN-001796 FRN-016923N

(S. K. Rawal], P
Proprietor -

Place: Delhi
Date: 29.08,2017

L]
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. AIMIL PHARMACEUTICALS (INDIA] LIMITED
a 1890/4, STREET NO-17, RAMIEET NAGAR, NEW DELHI - 110008
I - L2423 00 E584PLO0196 1
BALAMCE SHEET A% AT 313t MARCH, 2047

FARTICULARS [5EH, AS AT &85 AT
ol $ 31.03.2007 31.05.2016
] EQUITY AND LIABILITIES
1 |[SHAREHOLDER'S FUNDS
Ehare Capital 3 13,17, 50,000 13,17, 56,000
Reverves and Surphas 4 10,427,857 T.73.89,5902
1 [NON CURSENT LIABILITIES i3
[a] Limp-Tiden Boasowings 5 25, T5.67,258 #1,95,27,154
[} Deferred Tax Liakilibes |Beet) ] R TAD 72T HLE
1 |[CAARENT LLABILITIES
[#] Shaet-Tanm Borrawings 7 H0,.B1,26,257 15/08,243,507
[E} Trade Payabdes ] 14 22,07 849 170,42, 40,505
[ch ither Clsrrent Liabilitkes | 10.47,93, 134 R ERR S
[} Shar Tena Provisions 10 1,48, 0# 900 1.05,58,5900
ToTAL Bs.. 1,0%,94,87,955 50,54,04,545
il A55ETS
1 |NON-CURRENT ASSETS i1
Fland Assets §
{a} Tangible Assets 25,98, 10,595 25,15,12 748
7 |CURRENT BASETS
{a} Ineeritaries 12 35,779,47.330 25,34, 30,545
(b} Trade Receivables 13 41.5‘;’.46.353': ARSI ETE
{) Cash and Cash Eguivalents 14 80,41,945 ,BETTE
td) Sheart:Term Loans and Advances 15 24841922 1,84,31.505
TOTAL 5. 1.05,94,87,955 0,54, 04556
SHGNIFICANT ACCOLNTING POLICIES 1
WOTES TO THE ACOOUNTS _ i i
A% Por 0w Repoart of Even Date Attached Fizr anil e behatf of the Board
Far BG5S, Rawal & Co. Ambeni & Astociates LLP
Chartared Accauntants LN o (T T T @lz %ﬁ,_
- FRM - D165923N —_— AL
Kanwal Kurthar Sharma Pania] Marwaha

W m______._.-—- [Managing Director) {Dircctor - Marketing]
Hit Baml DN - 0526387 Dﬂﬁ

Ram Saw ET L Gauraw Agarwal
[Chicf Financial Dfficer)  [Coenpamy Seoretary)
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AIMIL PHARMACEUTICALS (INDIA) LIMITED
994/, STREET NO-17, RANIEET NAGAR, NEW DELHI - 110008

CIN - U242310L1984PL00 9461
PRNHTT KD LOSS ACCOUNT FOR THE YEAR ENDED 3151 March, 2017
PARTICULARS [5CH. YEAR ENDED YERR ENDED
51.03. 0017 FLO03. 2016

INCOME
Rewenoe from operations (gross) 16 1.90,30,15.537 202,13 8. T4z
Liss - Excise duty 706,559,655 4,EL 07 300
Revenue from operations {net| = 1R3,73,1% 847 1,897,477 81573
Cither incamse 17 B4.06, 197 10230481
Todal Revenws 3.83,87,32,054 1,57 58,54 64|
EXPEMDITURE
Cast of Maberiaks Cordumed 18 56,24, 42.65L 47,33 30,406
Purchases of Stock -n-Trade 15,08, 54,503 15,
Changes in inventodsies af Finiibhed Goods and S3esk-in-Progeis 14 <8,23,50,095 167,005
Emploges Benefits Eipianie ki £1 BB, 55 250 31,58 30680
itk Expensey Il Lk, 05,4058 111,18, 94 407
Finange Costs 12 34,54 1L a,
Crepreatiation 5,90,36,457 4,91
Tl Expenses 31,54 B31 1065219719
Predit Befors Extrg-codnary Mams & Tas 1 356,07, 434 106,44 245
Less - Extea-Grdinary ibems

Additanal Depreciation due ta change of weeful B of assets 1) 113500
Profit Before Tax 3,56,07 434 105 310X
Tax Experrses

Current Tax 75,00,000 2250000

Delerred tax -18, 55,106 -35 33 ha2
Tital Tax Expenas 55, 30,854 -16.83, 362
Prefie Ter 1 ke 300, 6 510 1,22, 34,357

Our Repart of Even Date Attached

45,5, Rawal & Co. Ambani & Associates LLP
Chartered Arcountants
FRM - DLEI2IN

Far and on behalf of the Boand

?ﬁ Ao Plale

Kaierasal mrul!}urma Panka] Marwaka
\.:L o |Managing Directar)  |Directar- Marketing)
besh Ardani DN - DO52E3ET EIN - DOS2E3
, =
Rarn Saw Sharma Gawrayv Agarwal
|chm Financial Officer)  (ComiPr =y if cZprey) |
\ ' "‘f““l"b
Place; Fuew Delhi
ate: 39,08 2017 ;‘r:‘,""f'te‘ s
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AIMIL PHARMACEUTICALS [INDIA) LIMITED

AS AT A5 AT
31,03.2017 §1,03.3016
SCHEDHULE - 3 : SHARE CAPITAL
AUTHORISED
9,50, 000 Frevious Year 9,50,000) Equity Shares of 9, 50,1040, D00 4, 50,00, o0
As. 1K= mach
5,060,000 | Previcus. Year 50,0000 Prifesonce Shares
Rz 100- =ach 500,000, Q0 5,00, 00, D001
ISSUED, SUDSCRIBED & PAID UP s
8,17 S50 | Previcus Year B,17,560) Equaty Shares of B,17,56,000{ 8,17,26,00
Fs 1004~ msch fully paid v
[t od thess 3,300 {Peey. Yoar 3,308 fequity shores wens Eaued
far consideration ofher than cash)
5, 001044, B% Aodesmadle Preference Shares 5, 00,00, (MHH 5, 0000000 WK
{Previgus Year 5,00,000) of Rs: T00f- esch fully paid up
13,17, 56, (i 13.17.56.000
SCHEQULE - 4 ¢ RESERVES AND SURPLUS
Genaral Reseree ) 516,745 516,745
sgcuricies Fremium Acoount B4, 80,000 64, 50,000
Surplus in Stakement of Profit snd Loss z
A per Last Salance Sheet 702,493,157 609,657,455
Prafit for the period 2,00,76,540 1.22,14.355
L3 | Appropristions far Preference Dividend 24,00,000 24.00,000
Tax on Dividend 08,584 4,788,534
ﬁ,?ﬂjlfﬂ 702,593,157
14,84 17 E5F 7,72,85,502
SCHEDULE - & : LONG TERM BORACWINGS
a) Security Deposit 18,08 35 622 15,50, 75 540
b] From Punjab National Rank 5,63,17,873} 491,522
Secarcd against equitable martgage of
Immowabls properies of Malagarh
Unlt and persanal guarantee of Direciors
Add 1interest accrued ard bt not dan
o} Fram Punfab Matianal Bamk 1,41,40,763 1,13,69,285
secured against ypothentication of Vekicles
25 75,67,258 21,596,327, 154
SCHEDWALE - & : DEFERRED TAK LWABILITIES
Deferred Taw Liabilities 57.60.710 77,258,816
57 60,710 77,25816
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E.-.-u.i AIMIL PHARMACEUTICALS [INDIA) LIMITED

SCHEDULE - & OTHER CURRENT LIABELITEES:
Orther Eabilities

SCHEDULE - 10 : SHORT - TERM PROVISIONS

A5 AT A5 AT
= 31,03.2017 §1.03, 2016
SCHEDWILE - 7 - SHORY - TERM BORROWINGS
Fram Bank
Segured pgainit Hypothecation of stocks, Debtors 1041, 206,257 15,08, 24,507
including Gavt. Aills, rguitadle mortgage an immovable
praperties, plant & machingry of existing unit and
persundl prarantes af Directors,
$.81,36,357 15,/08,24,507
[SCHEDLILE - 8 : TRADE PAYABLES
Sundry Creditars
- Due o small scale mdusties 1,30E2 992 1,006, 58 54
« Dhiers 22,52, 34 857 19,8551 582
24,23 67 440 20,02, 40,546

1047k 124 38377741
IETE?.H!I 5';31.??.?31

L5
<t

R

e

= a:f—l. nn-»'D
peini=ci R

Pravision for Income Tas 14508, 004k 1,05,58,300(
149,08, 500 105,58, 500
SCHEDWALE - 12 ; ENVENTORIES
{1 verified and cenified by the management |
Raw Materisd 40559007 347,40 855
Work In Process B.50.56,845 3.19,45,54T
Packing Material 306,23 463 1,91,50,E73
Fimished Goods H0.04,08, 292 14,21,73,2T%
Goods In Trarsit 01,792,856 2,50,86,E87F
ook of Literature B other ems 1176554 1,88 551
55,77,47,230 25,34, 30, 645
SCHEDULE - 13 ; TRADE RECEIVABLES
I|Unmwed.cmsmfm good| , )
Crrbstendicg S o pevic sicepding six months 2,64,87 451 23645043
ke y.zs.smgi a5,32,07 80|
A1,90,45 865 37,48 52 272
SCHEDULE - 14 ; CASH AND CASH EQUIVALENTS
Cashin Harsd 10,466,672 53z 032
Bank Balances with Scheduled Banks
-bn Current dooounts 41,089,575 41,549,344
--Chegques In Trassit - i+
-Fixed Deposits Z7.85,397 I7,85,387
5041045 7E BG, 7T
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AIMIL PHARMACEUTICALS (INDLA) LIMITED

SEHECIULE 21 : SCHEDWULE OF FIXED ASSETS AND DEPSECINTION THERDGN FOR THE ¥EAR ERDED 1148 parch, 3017

Ll .%._l...-. . _-..-..r.ll....u_

e

GROS55 BLOCK DEFAECIATION MET BELOCE
[TEE Ao lion ke A At Lpte For the Yrar Sale Lipba A At As AL
0104 3015 Adjunkerard 8 2017 1103 305 Aadlitionad Curran e AL03.30L7 1,03 117 3103 20LR

Laff BT, 000 B, 07,000 8407 00
B, Buidirg 1£,95, 45,415 240,53 781 1R AT 4.77.50,149 L 1,195,602 500,80, M 12,4 55,166
£ Plant & Machinery 20,0 HESEA 1,13,06, 71t 21 LB HGTS HLA8.23.200 o 178,70 3 12,77, 30,592 3,55, 06,763
[, Compubers 6054817 80,56, 284 1.04.41.00 4655, 725 o L5, 43,552 (L 10,05 B4 13,55,032
£, vicles Las a9 tkaro| Mmaakoo 524 50505 2.08,42,044 o i, 20 WERABMIE]  LE5EAA03 1,890,150, 07
F. Fumiture & Fisbares 100,35,85T 43 37,545 143,73, 1028 062 131 o .46, 160 LTIl 4385001 9,73, 54
. Office Equipment 55,3549 1659595 o) 1,10,35,439 61,35 65 L] 10,10 o 936,097 AL, 342 ERTRb L
|1 Biectric equinment 7,328,565 ram q.:,E— o Taman TR 5417
I, Catln Wire 35,532,555 - - 35,53 555 ELWLLE ] L1 | 117425
TOTAL [#] (R % j 50,73,86233] 2085 ALK, ] 1,00, 16 437 il (N ERENIE
Cagital Wk in Pragress 47 06,374 EE_E_ 71680725 o a n_ ] £7.05,E7L
ToTAL B} 4796871 1LEEHIESY] 2 IRA0TIE 0 [ [ 0 5 47,895,871
TOTAL [A=B) ALGIEL 554 EO0ALE41|  3.17.50857 50.73.50.236 )8 ARG o 590, 16,437 o  avsezaaa] rss@ansus]  inis130]
IR FEETIREL] [ T I e | 113920000 PETETYH | Q NS ARADS] 3518 10946 37.tad0paz
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uon AIMIL PHARMACEUTICALS (INDIA] LIMITED
ASAT AS AT
3oaam? | 3Lg3ame
SCHEDLURE - 15 : SHORT - TERN LOWAMNS AND ADVANCES
{Ursecured cansidered goad)
Advanges recoverable incashoar in kind ar for 75.10.227 11.54,31%
waluag 10 bo recebved
Secuity Deposns B6.58,717 B2, 73718
Ineamss Tad o7 1.06.72,578 147.13,468
1AR.A1.527 181,24 505
|SCHEDULE - 16 1 REVENUE FROM OPERATIONS
Deenestic Sales #.B0.22,80,851 180,29 16,658
{Export sales 107.34.5846 12 84,63.134
7.90.30,15 537
SCHEDULE - 17 ; OTHER INCOME ! mJ
Irterest Beosned 4503
Mizcellansaus intome 38,55 M £.71,597
&4 a6, 167 10,82 491
SCHEDLALE - 13 2 ©05T OF MATERIALS CONSLIWED
Baw Material Consumed
Opening STock b BT 442 4,98 52,568
b : Purchases duing the year 35 8262729 T4.67.01,831
Less ; Cloakng Saock 764,15 856 5,A6,H7,442
Less ;. Expenses inurred an R & O 1,04 56 008 GR, 34 308
Raw Paterial Consumed 33 B0, 1 FEG #2,25,92,639
Eﬂ;!mg Adatesial Enn:u‘rn;.'_d
Opening Stack 1,91,90673 165,54 455
Add - Parchases during the year 235797157 15,33,63 40%
Less ; Clasing Stack 3,0 13467 1,51,9067%
Packing Material Consumed 2247 54 360 15.|:l'.'..2L.'I‘EJ'r
Total Ra.. BG4 4E. 650 37,33 30 4K
SCHEOUALE - 19 = Charges n Inventaries of Finishsd
Goods and WP
Op=ning ok
Fimished Sk 14,21,7.275 5,45 ha 586
Goods in Transin 2,50, 96,677 1,60,13,777
16,72,70,952 9,05,68, 374
Clesing Mk,
Finishesd Stock 20,0, 00 192 18,21,74.275
Goods in Transit 4,93, 72 BEG 250,596,677
24,85 21 048 1E,72, 70852
Total A= -B,!!._.lt_]:ﬂgﬁi <7 ET02.579
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AIMIL PHARMACEUTICALS (INDIA) LIMITED

YEAR ENDED YEAR EMDED
21.03. 3017 31033016
SCHEDLULE - 20 : EMPLOYEE BENEFITS ENPENSE
Salary , Wages & Bonus 37,B3,B6,011 891,54 651
Directors’ Bemuneration G, 600 a&,47 500
Contribution ta Provident and other Funds 2,45 47 671 1.80,65334
Gratulty 23,395,718 13,70,653
Staff Welfare and other Amanities V6, 68 EEE 60,42.395
&1.86,55 & 31.98,20.685
SCHEDULE - 21+ OTHER EXPENSES
Fomnt, Rates & Tames 10853474 TE53, 748
Poritages, Telegiam & Telophores 01,27, 755 1,32,45,374
Printing & Sagigrsry 1,145,583 184 103,97 878
Conference Expenses 141,68, 755 78,43 80T
Eluctricity & water Expanses 51,932,508 20,45.114
Canveyance 4,54, 14640 1,33,56,25%
Charity & Danation 10,104 EE 00
Insurance Charges 7,513,578 5, 7,589
Fens & Subicrigtion 180300 7.155581
Legad & Profosslonal Evpenses 5B, 1T 2T 26,58 638
Genieral Eapansas 1311515 50, 15413
Diwali Expenses 15,775,550 a5,04 4248
Cfee Repair B Malntananoe 74,65 992 28,43 155
Wahicls Rusining & Masrtenance 41,32.852 14,8477
Payreent 1o Audibors - Audit Fees 16, 00,000 L, 00,000
= Othar Expenses o, 54, 500 A, B4, 500
Secufity Service Charges S 300s2 B 4T 915
ravelling Expensas 1,07,68,321 93,64, 237
Bocks & Poridcals 55,004 15 TES
Ad@tional Sales Taa Faid 10,956,211 14,91373
Rryally 2,93,47 . Hhe 1,24, 06,505
Advertisament & Publiciy 1,45 51 B6E 1,43, 57 434
erral , Frgdght & Cartage Outward E.EE,I:II,-I-M[ 4,59, 67 503
Expiry & Breakages T34, 57 240 515,60 048
Sales Promction B Solling Expenses 101,51 51021 G, 7%, 54,105
C & F Cammissian & Expenses 584,56, 504 34758506
Sales Incantive 53,30, 783f 577,07 546
TaAS DA Expenses 12,01, 80.45832 39213051
Fraight B Cantage 15,02 046 9,594,190
Pawer & Fugl :1,55,54,:-.“! 2,78,50,352
Repair B Mainbenance = Machinery 54 13650 i4,31.753
- Bulldings 144,801 733,196
< Crers 4, &3, 701 13.06.765
Dher Manidaciunng Sxpenses 793,708 & TEOT6
Experses incurred an A& D F.Mﬂiﬂl G5 54,5300
1,B6,00 40,909 L1811 1464807
SCHEDLILE - 22 : FINANCE CD5T
Imlarest 1o Banks 2,70.11,544 137614073
Imperest ta Qthers 54021824 171010803
ank Charges 14,70,853 15,735,877
4,34 64 225 4, 34.55,053
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Schedule 1: Significant Accounting Policies

1.01

1.02

1.03

1.04

d)

B

c}

d)

{ Annexure to and forming part of the Balance Sheet as on 31.05.2017 and
Profit & Loss Account for the year ended on that date )

Basis of preparation

Thie accounts have been prepared on historical cost convention a8 a going concern on accrial
basis, in accordance with the requirements of tha Companias Act, 1956 and in accordance with
the accounting principles generally accepled in India, and comply with the accounting
standards natified under the Companies (Accounting Standards) Rules, 2006 (as amendad), (o
the extenl applicable. Accounting policies have been consistently applied and whare a nowly
issued accounting standard is initially adopted or a revision te an existing accounting standard
requines & change in the accounting policy hitherto in use, such changas are suitably
incomporated. The management evaluates all recently issued or revised accounting standards
an an omngoing basis.

Fresentation and disclosure of financial statements

The presentation and disclosure of the financial stalements have been made in accordance
with the revised Schedule VI natified by the Central Govemnment vide notification no, 5.0
447(E), dated 28" February 2011 (as amended by notification no. F Mo, 2/6/2008-CL-Y, dated
J0th March 2011) which has become effective for accounting periods commenging on or after
1st April 2011, The adoption of revised schedule VI does not impact recognition and
measurement principles followed for preparation of financial stetements, However it has
significant impact on presentation and disclosures made in the financial statements. The
Company has also reclassified the previous year figures in accordance with the requirements
applicable in the current year.

Use of Estimates

The preparation of financial statemenis in conformity with generally accepled accounting
principles in India reguires the managemeant to make judgments, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and liabilities and the
disclosure of contingent liabilities, at the end of the reporling period. Although these estimates
are bazed on the management’s bast knowledge of current events and actions, uncertainty
about these assumptions and estimates could result in the oulcomes reguinng 8 material
adjustment to the carmying amounts of assets or liabilities in fulure periods.

Fixed Assets

Tangible assets are staled af their orginal cest of acquisition including taxes, duties, fraight,
and other incidental expenses relatad to acquisition and installation of the concemed assels
less mocumulated depreciation and impairment losses, if any, Interest and olher borrawing
costs during construction period to finance qualifying fixed assets are capilalized.

Bubsequent axpenditune related to an tem of fangible asset is added ta its book value onby if it
incrasses the future benefits from the existing asset beyand its previously assessed standard
of performance. All other expenses on existing tangible 2ssals, including day to day repair and
maintenance expenditure are charged to the statement of profit and loss for the perod during
which such expenses are incumed

Freoperative expenditure and frial run expendifure accumulated as capital work in progress is
atlipeated on the basis of prime cost of fixed assels in the year of commencement of
commercial production.

Intangible assets are recognized if it is probable that the fulure economic benefits that are
aliributable 1o the assel will flow to the Company and cost of the assels can be measured

rediatbly. Ly
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1.05

a)

b

1.06

aj

Depreciation

Depreciation has been provided on Whiten down value method at the rales and in the manner
as prescribed in Schedule X1V of the Companies Act, 1956 which approximate the useful life of
the assels estimated by the management. The residual values and useful life of assets are
reviewed and adjusted, if appropriate, at each balance sheet date.

Depreciation on fixed assets added/disposed off during the year is pravided on pro-rala basis.
Depréciation on assets for a value not excesding Rs 5000 acquired during the year is provided
at the rafe of 100%

The cost and the accumulated depreciation on fixed assets =old or otherwise disposed off are
removed from the statad values and resulting gain and losses are recognized in profit and loss
accaunt. =)

Inventories

Faw materials, components, stores and spaeres are valuaed at lower of aost and nat realizable
value, However, matenals and othar tems beld for use in the production of inventories are not
written down belaw cost if the finished products in which they will be Incorporated are expected
to be sold at or above cost. Cosl of raw materals, components and stores and spares is
determinad on a moving weighted average basis.

by Wark-in-progress and finished goods are valuad at lower of cost and net realizabie value, Cost

c)

1.07

1.08

1.09

includes direct materals and labour and a proportion of manufaciuring overheads basad on
normal operating capacity. Cost of finished goods includes excise duty and is determinad on 2
weighted average basis.

The stocks of scrap materials have beaen taken at net realisable value.

Retirement Benefits

Contributions to defined contrbution scheme such as provident fund efc. are charged to profit
& loss account as incurred. The company also provides for retirement Post Retirement
benefits in form of gratuity, pensiens and medical. Such benefils are recegnized as an expense
as and when incurred,

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow 1o
the group and the revenue can be reliably measured. Revenue from sales ara recognized
whaen significant risks and rewards of ownership of the goods have passed lo the buyer which
coincides with delivery and are recorded net of returns and frade discount. Excise duty is
deducted from revenues (gross) to arive at revenue from operation (net). Sales are exclusive of
sales tax and value added fax. Sales do not inclede inter-divisional transfers.

Earnings per Share

Basic eamings per sharé are calculated by dividing the net profit or loss for the period
afiribuable o equily sharsholders by the weighted average number of equity shares
outstanding during the period, For the purpose of calculating diluted earnings per share, the
net profit or loss far the period atiributable to equity shareholders and the weighted average
number of shares outstanding during the pericd are sdjusted for the effects of all dilutive
potential equity shares. The number of shares and dilutive shares are adjusted by issue of

bonus shares, if any,

Papge Mo b



1.190

a)

)]

1.11

142

1.13

Taxes on Income
Tax expense for the year comprises of current tax and deferred tax.

Current tax is determined on the amount of tax payable in respect of taxable income for the
period, using the applicable tax rates and tax laws in accordance with the pravisions of Income
Tax Act 1961,

Deferred tax |s recognized, subject to consideration of prudence, on timing differences, being
differance between taxable and accounling income that originate in ane period and are capable
of reversal in one or more subsequent periods, Deferred tax s accounted for using the tax
rates and laws hat have bean enacted or substaniively enacted as on the Balance Sheat dala.
Deferred tax assets are recognized only 1o the extent that there is feasonable certainly that
sufficient future taxable income will be available against which such deferred tax assets can be
realized. At each reporting date, the group re-assesses unrecognized deferred tax assets. It
recognizes unrecognized deferred tax asset to the extent that it has become reasonably certain
or vitually certain, as the case may be, that sufficient future taxable income will be available
agains which such defemad tax assets can be realized,

Impalrment of assets

The group assesses at each reporting date whether there is an indication that an assel may be
impaired. If any indication exists, or when annual impaiment testing for an asset is required,
the company estimates the asset’s recoverable amount. An assel's recoverable amount is the
higher of an asset's or cash-generaling unit's (CGU) net selling price and its value in use. The
recoverable amount iz determined for an individual asset, unless the assat does nol generate
gash nflows that are largely indapendan of those from other assels or groups of assets.
Where the carrying amount of an asse! or CGU excesds its recoverable amount, the asset is
considered impaired and is written dawn to its recoverable amount. In assessing value in use,
the estimated fulure cash flows are discounied to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific
lo the asset, In determining net selling price, recent marke! ransactions are taken inte account,
if available. If no such transactions can be identified, an appropriate valuation model is used.
Impairment losses of conlinuing operations, including impalrment on inveniories, are
recognized in the statement of profit and loss. After impairment, depreciation is provided on the
revised carmying amount of the asset over its remaining useful life.

Borrowing costs

Borrowing cost Includes interest and other costs incurred In connection with the arrangement of
borrowings and exchange differences arising from fareign curency borrowings fo the extent
they are regarded as an adjustment to the interes! cost. Borrowing costs directly attributable to
the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to gel ready for its intended use or sale are capitalized as part of the cost of the
respective asset. All other barrowing costs are expensed in the peried they ocour

Provisions and Contingent Liabilities
Provisions

A provision is recognized when the group has a present obligation as a resull of past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle
the obiigation and a reliable estimate can be made of the amount of the abligation. Provisions
are not discounted to their present value and are determined based on the best estimate
required to setlle the obligation at the reporting date. These estimates are reviewead at each
reporling date and adjusted to reflect the current best estimates
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Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will
be confimed by the cccurrence or non-occurrence of one or more uncedain fulure svenis
beyend the control of the group or a present obligation that is not recognized because it is noi
probable that an outflow of resources will be required to settie the obligation. A confingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized

because it cannol be meas ﬂwrgughlr. The company does not recognize a contingent Hability.
|-_.-.‘I f
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Schedule 2; Notes to Accounts
{Annexure to and forming part of the balance sheet as on 31.03.2017 and
Profit & Loss Account for the year ended on that date)
21 Cash and cash equivalents
Cash and cash equivalenis comprise cash at bank and in hand and short-term investments
with &n original maturity of three months or l2ss,

2.2  Deferred Tax Liability

e Amount Rs. '
W.CLY As per Companies Act, 1856 25,14,03.955
WD As Per Incame Tax Act, 1961 23,27 60,930
Difference 1,86,43,075
Deferred Tax Liabilities as on 31.03,2017 57.60,710 |
Deferred Tax Liabilities as on 21.03.2016, 77.20,816
Provision to be made for FY 2016-17 {-) 19,69,108
23 Auditor's Remuneration congsists of followings:
2016-17 2015-16
Audit Fees 18,00,000 15,00,000
Tax Audit Fees 1.00,000 1,00,000
Other Matters 3.50,000 3,50,000
Other Expenses 1.14.500 1.14.500
TOTAL 20,64, 500 20,564,500
24 Particulars of Remuneration Paid to Directors
2018-17 201516
Managing Director 24 00,000 11,850,000
Oiher Direclors 52 77.600 32,97 600
TOTAL 76, 77.600 44.47 GO0

2.5  The Eaming Per Share (EPS) comes o Rs, 36,79 per share (Previous year Rs 14.94 per shara
an 8,17,560 Equity Shares) on 8,17 5860 Equity Shares an annual basis.

MG.S. Rawal & Co, Ambani & Associates LLF For and behalf of the Board

Chartar Charlered Accountants
FRN-016823M

WA s e

(5. K. Rawal) (Hitesh Ambani)

WM .-014340 M.Mo.- 506267 Kanwal Kumar Sharma Pankaj Marwaha
Proprietor Designated Partnar {Managing Director) {Director - Marketing)
Flace: Mew Delhi 5]

Crate: 29.08.2017
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Annexure ‘A’ to Notes to Accounts

Accounting Standard (AS-18) ~ "Related Party Disclosure”

5.No | Description Of Related Party | Name of Related Party

1| Name of Associate Company | Aimil Marketing Services Pyt Ltd.

| 2 Key Management Personnal  a. Mr. K. K.Shama - Managing Direcior
b. Mr Pankaj Marwaha - Directar Markefing
e, Mrs Manjula Shama -=Diractar
d. Mrs, Subhash Sharma - Director

2. Mr. Salya Prakash Srivastavae - Director
f. Mr. Veerender Pal Singh - Momines Director, HPFC —
Resigned on 19/04/2016

3 Felatives of Key Management | a. Mr. lkshil Sharma = Zon of Managing Directar

| Parsonnel b. Ms. Mehak Marwaha = Daughier of Director
c. Mr. Prince Joshi - Son of Director
d. Mr. Sanchit Shama - Bon of Managing Direcior
2. Mrs. Pooja Sharma - Wife of Mr, lkshit Sharma
. Mre. Sugandha Marwaha - Wife of Mr. Sanchit Shama
a. Mrs. Priva Marwaha - Wife OF Mr, Panka) Marwaha
h. Mrs. Mitika Hohli - Daughter of MD Sir

I Mrs. Kshmata Srivastava - Daughter of Directar
A |- Mrs. Rashmi Srivastava - Wile of Director

(Figures are in “000)

- Particulars Key Management | Relatives of KNP
: Persannel
3110312017 | 310032016 | 314032017 | 31/03/2016
Director's
Remuneration
Mr, K. K. Sharma 2400.00 1150.00
Mr. Pankaj Marwaha 1280.00 20000
Mrs. Manjula Sharma 2400.00 A00.00
Mrs. Subhash Shama B00.00 BO0.00
| Mr. §_P. Srivastava 89760 | 89T 6D
| !
Salary

Wr. Ikshit Sharma

Mr. Prince Joghi

iir. Sanchit Shama
Mrs. Pooja Shama
Mrs. Sugandha

Mrs. Priva Marwaha
Irs. Mitika Kohli

Mrs. Rashmi Srivastava
| Mrs. Kshmta Srivastava
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REGD. OFFICE
2994/4, Street Mo, 17, Ranjeet Nagar, New Delhi - 110008
PH. : 25701203, 25703041, FAX 1 011-25703064, 25703633
Web | wwwaimilpharmaceuticals.com  Mail : corporate@aimilpharmaceuticals.com

MANUFACTURING LINIT-I -
A-13/2. Nariana Industrial Area, Phase-l, New Delhi-110 028, INDIA .
Ph: +91-11-25790778, 25792172, 25790060, 25793226

MANUFACTURING LINIT-1I -
Sain| Majra, Ropar Nalagarh Road, Tehsil Nalagarh, Distt. Solan (HP), INDIA,
Ph i +91-1795-265438, 265966, 265967






